
 

 

Date: 30th May, 2024 
 
To, 
BSE Limited, 
P.J. Towers, Dalal Street, Mumbai 400001 
Scrip Code – 544083 

Dear Sir/Madam, 

Sub.: Outcome of Board Meeting 
 

Ref.: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Dear Sir / Madam, 
 

In continuation to our earlier intimation dated May 17, 2024, we wish to inform that the board of directors 
(“Board”) of the Company at their meeting held today i.e. May 30, 2024, inter-alia, transacted following 
businesses: 

 
Financial Results 

 
Approved the audited standalone financial results of the Company for half year & financial year ended March 
31, 2024 (“Financial Results”), based on the recommendation of Audit Committee. 

 
M/s. S K Jha & Co., Chartered Accountants, Statutory Auditors (Firm Registration No. FRN:126173W) of the 
Company have issued auditor's report on audit of Financial Results for the financial year ended March 31, 2024 
with unmodified opinion. Financial Results together with auditor’s report issued by statutory auditors of the 
Company are enclosed as Annexure - A. 

 
A declaration on auditor's report with unmodified opinion pursuant to the regulation 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with SEBI 
circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 is enclosed as Annexure B 

 
The Board meeting commenced at 01:00 pm (IST) and concluded at 01:30 pm (IST). 

 
Kindly take the same on record. 

 
For Shree Marutinandan Tubes Limited 

 
 
 

Vikram Sharma 
Managing Director 
DIN: 06452273 
 
 



S KJha & Co. 
CHARTERED ACCOUNTANTS 

Office: 203 • 204, lscon Ploza, Nr. lSRO Satellite Road, Satellite, Ahmedobad-38001S. 
Tel: +91 79 48901S76 Telefax: 079-26926104 • +91 98240 44820 • www.caskjho.com • Email: satyendrajho@hotmail.com, skjhoS@hotmail.com 

Independent Auditor's Report on the Half Yearly a1;1d Year to Date 
Standalone Financial Results of the Company Pursuant to the Regulation 
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended • 

TO 
THE BOARD OF DIRECTORS OF SHREE MARUTINANDAN TUBES 
LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial statements of SHREE 
MARUTINANDAN TUBES LIMITED ("the Company") for the year ended 31st 

March, 2024, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us these standalone annual financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the Accounting Standards and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and 
other financial information of the Company for the half year and year then ended 

March 31, 2024. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on 
Auditing ("SA"s) specified under Section 143(10) of the Act. Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the 
Audit of the Standalone Financial Results section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("ICAI") together with the ethical requirements 
that are relevant to our audit of the Standalone Financial Results for the quarter 
and year ended March 31, 2024 under the provisions of the Act and the Rules 



thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI's Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

We draw your attention to "Note 1 n" to the financial statements which indicates that the 
company lzas not made provisions for post-employment benefits in accordance with AS-15 
"Employee Benefits". The Company's records indicate that had management recognized and 
made provision for such post-employment benefits in the statement of profit and loss for tire year, 
the net income and shareholders' equity would have been reduced by such amount. However, the 
amount is not quantified by the management. • 

Management's Responsibilities for th·e Standalone Financial Results 

These standalone annual financial results have been prepared on the basis of the 
standalone annual financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair 
view of the net profit/ loss and other comprehensive income and other finaiicial 
information in accordance with the recognition and measurement principles laid 
down in applicable Indian Accounting Standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the standalone annual financial results, the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 



Auditor's Responsibilities for the Audit of the Standalone Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
annual financial results as a whole are free from material misstatement, whether 
due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstateme~t 
when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone 
annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However , 
future events or conditions may cause the Company to cease to continue as a 
going concern. 



• Evaluate the overall presentation, structure and content of the standalone 
annual financial results, including the disclosures, and whether the financial 
results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other matter 

The standalone annual financial results include the results for the half year ended 
31st March, 2024 and the corresponding half ended in the previous year being the 
balancing figure between the audited figures in respect of the full financial year and 
the unaudited year to date figures up to the six months of the relevant financial 
year. 

For, S K Jha & Co. 
Chartered Accountants 
FRN:126173W 

Nikhi a 
Partner 
M.No. 176178 
UDIN: 24176178BKDZGE1909 

Date: 30.05.2024 
Place: Ahmedabad 
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SHREE MARUTINANOAN TUBES LIMITED 
ON : U27109GJ2013Pl.C073940 

Regd. Office: A-21, Second 1-loor, Arnrapali Complex, SP Ring Road, Bopal, Ahmedab~d, Gujarat . 380058 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR T UE HALF YEAR EN DED 31st MARO -I, 2024 

Sl. Particulars Half Year Ended 
IRs. In L.lkhsl 

No. Year Ended 

INCOME FROM OPERATIONS 
31.03.2024 
Audited 

30.09.2023 
Unaudited 

31.03.2023 31.03.2024 31.03.2023 

I Revenue from oocralions 
Audited Audited Audited 

II Other income 
Ill Total Income from Onerations Inell 
IV Exoenscs 
(a) Consumotion of Raw 1'-\aterial 
(b) Purchase of Stock in Trade 
(c) Chanr,c in Inventories of finished goods 

I work in nnwrs:, and stock in trndc 
(d ) Emnlovccs Benefit Cost 
(c) Dcorcciation & amortisation exocnscs 
(f) Finance Cost 
1 .. 1 Other Exn.,nscs 

Total E:menses 
\I ProfiV(Loss) before exceptional items and 

l av '111-\V\ 
VI Exceolional Items• 
VII l'rofiV(Loss) before tax CV-VII 
Vlll Extraordinnrv Item s 
IX Profit before tax (Vil- Vlll ) 
X Tax exocn~e 

n Current tax 
Current Year 
Prior Period 

iii Dcfrrrcd Tax 
XI Profit (Loss) for the period from 

conlinuin1; operations (IX-X) 
Protit/ (loss) lrom discontinuing 
nncr,,tions 

Tax expense of discontinuing operations 
Xll Profit/(Loss) from discontinuing 

opcrations(after tax)(XU-Xlll\ 
XIII Profit (Loss) for the l)Criod 
XIV Other Coml)rehcnsive Income 

J\ . (i) Items that will not be rcch1ssificd to 
,mfl l or 1<1ss . 
(ii) Income tax relating to items that w,11 not 
lw tt'<'lassifieJ to "rofit or i(1ss_ . . 
D. (i) Items that will be reclnss1ftcd lo profit 
(ii) lnrome tax relating to items lh.1t will t,., 
rcc-la~stfi c-ct to ,rofit or los~ 
Tol,11 Comprehensive Income for lhe 
period (IX+X)Comprising Profit/(Lo,s) 

XV .tnd Other comprehensive Income for the 
__ ,_.,' f 

Paid-up equity share capital (l'ace value o 
XVI In 10/. ns,I, \ • • 

Earnings per equity share (fur conhm11ng 

XVII o,wration\· 
\(1) llasoc 
,12) Diluted 

4 900.81 
7.49 

4 908.30 

-
4,660.78 

-27.42 

32.69 
4.27 

31.00 
47.34 

4 748.66 
159.63 

3 .41 
163.04 

163.04 

-
39.03 

5.59 
0.25 

118.17 

-

118.17 

. 

-

118.17 

346.00 

5.45 
5.45 

4 2n.30 2.273.75 
7.34 1.72 

4 284.64 2 275.47 

4,070.14 1.1/61.92 
-73.93 26.58 

25.16 22.08 
3.88 10.53 

30.75 38.47 
35.81 28.75 

4 091.84 2 088.34 
192.80 187.13 

-
192.80 187.13 

192.80 187.13 

-
47.90 77.24 

9.97 

- -2.06 
144.90 101.97 

- -

- -

-
144.90 101.97 

-

-
144.90 101.97 

246 .00 20.50 

5.89 49.74 

5.89 49.74 

• t f oht on sale of motor car. . . 1 Rs 3 ,11 lakhs wi>rescnts the net ,mpnc O pr [xccpl101,al Items o · • ' 

9178.11 4.716.96 
14.83 5.63 

9192.93 4 722.58 

8,730.92 ,4,492.53 
-101.35 -193.42 

57.88 28.07 
8.16 14.07 

61.75 69.46 
83.16 41.48 

8 A40.50 4 452.20 
352.43 270.38 

3.41 
355.84 270.38 

355.84 270.38 

-
86.93 77.24 
5.59 9.97 
0.25 -2.06 

263.07 185.23 

- -
. -

263.07 185.23 

-

-

263.07 185 .23 

346.00 20.50 

12.n 90.3~ 
12.13 90.36 



1 The Financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting 
held on 30th May, 2024. 

2 The Operations of the Company are considered as Single segment reporting as defined an account standard is not applicable. 

3 The figures of previous period have been re-grouped/rearranged/re-classified where ever necessary. 

4 The Financial Results have been prepared in accordance with the Accounting Standards specified In the Companies 
(Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Companies Act, 2013. 

5 The figures of the quarted ended 31st March, 2024 and 31st March, 2023 are the balancing figures between the audited figures 
in respect of the full years and the unaudited figures of six months ended 30th September respectively. 

Date: 30.05.2024 
Place : Ahmedabad 

nv order of the Board 
SH Rf.p; MJ\Rlfll NAN 

Vikram S Shu111a 
M~11aid1111; Dirc,cto 
DIN: 0645::i.:?,3 

~ - / 
I'. 

i·~-~ 
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SHREE MARUTINANDAN TUDES LIMITED 
CIN: U27109GJ2013PLC073940 

Rcgd. Office: A-21, Second Floor, Amrapali Complex, SI' Ring Road, Bopal, Ahmcdabad, Gujarat • 380058 

STATEMENT OF ASSETS & LIAUTLITES 

Particulars 
As at 31/03/2024 As at 31/03/2023 
(Amt in lakhs) (Amt in la~hsl 

EQUITY AND LIAI.IILITIES 
Shareholders' funds 

(a) Share capital 346.00 20.50 
(b) Reseivcs and surplus 1,567.62 261.37 
(c) Money received against share warrants 

Share application money pending allotment 

Non-current I iabilities 
(a) Long-tem1 borrowinr,s 167.12 210.02 

(b) Deferred tax liabilities (Net) 
(c) Other Long term liabilities 
(d) Long-tcm1 provision~ 

Current liabilities 
(a) Short-term borrowings -J2~.32 508.97 

(b) Trade payables 
Outstanding dues of micro enterprise and small enterprise 47.20 -
creditors other than mkro enterprise & small enterprise 581.13 519.83 

(c) Other current liabilities 46.74 16.06 
(d) Shorl-ll'rm provisions 89.91 78.24 

TOTAL 3,269.04 1,615.01 

ASSETS 
Non-current assets 

(a) Property Plant & Equipment 
(i) Tangible assets 
(ii) Intangible ,lSscts 
(iii) Capital work-in-pror,ress 
(iv) Intangible assets under development 

(b) Non-current investments 
(c} Deferred tax assets (net) 
(d) Long-term loans and advances 
(c} OU1er non-current assets 

Current assets 
(a) Current investments 
(b) lnvenlories 
(c) Trad(• receivables 
(d) Cash and rnsh cquival<.!nlS 
(e) Short-term loans and advances 
(1) OU1cr current assets 

TOTAL 

32.16 28.78 

. . 
1 .81 2.06 

250.64 3.34 

740.0) 638.65 
1,849.89 S86.13 

219.96 2.70 
118.10 39.14 
56.47 14.20 

3,269.04 1,615.01 

Uv order of the Board {c ~ircctors 
SI-IREE MARUTINA '7AN TUllES LI.\ 

l).,t~ : Jll ll, .202~ 
1-'l.u..l1 : :\hmL'\.i,,b,1d 

I 

Vikram S Sharm,1
1 
/ 

Managing Dircc19 
DIN: 0r.452273 



SHREli MARUTI, ANDAN TUUES UMll'EO 
CIN : U27109CJ20Ul'LC0~0 

Rtgd. OCClc.,: A·2l, Second Floor. Auu•~"'li <.:0111pl,•-. Sr Rlns R°"d. Uor•~ Ahn1<d•b.ld. Cui•r•I • 380058 

CASH FLOW STATEMENT FOR TUE YEAR ENDED 31st MARCH 211."4 

(Al 

(B) 

(C) 

P•rtkul•rs 

C, sh flow from Operating Activitir~ 

l'rofi (L,>ss) before cxlrnordin,11')' it,•ms amt t,1.x 
Adiu~tm~nts for.-
Add: 
Fin,mc,.• Cost 
DcpriciJlion .. md Amortis..llion 
Pl\>fit on &,I,• of l'i.wd Assets 

Operating Profit/(Loss) before ch•ngcs in Working Capital 

QuUW'l'S ln \\'()rking Capit.\l 
hKr,'<>Sl' / (De<:reas~) in Trade Payollll'S 
lncr,-.,se / ([)..-crease) in Otl1N Curn-nt 11'1biliti,-s 
lncn-..s., / ([A'<--rcase) in Short Tenu Provi.~ion 
(ln=asc) / Dt.-cn-asc in Inventories 
(lncn,a.st.') / IA-cn.·,,se in Trade Rt.'C\'ival>les 
(lncrt"'',\Sl')/ D\ut'.isc in Short Tcnu l oans & t\llv~ul\'\'S 

(lncn\\Se)/ !x'Creas., in Other Current Asset 
O111,•r Adjustment 

Operating l'rofit/(Loss) after ch•nges in Working C•pital 
Less: Taxes Paid • 
Net Cash Flow from Oprating Activities (A) 

Ctsh flow from ln\'esting Acti\'ilies 

Purchase or Fixed As,ots 
Proc..'\."('~ from Sale of Fixed A~ets 
Net Cash Flmv from lm·esting Acti\-ities 

Cash flow from Financing Activities 
OumJi~ in Borrowings 

Long Trrm Borrowings 
Short Term Borrowings 

Pr0<-e..>Js from Initial Public Offer (N,•t) 
Chan1:es in OthecNon Current As.sets 
Fi.Jun)(."\' Cost 
Net Cash Flow from Financing Actlvitie.., 

(B) 

(Q 

Net Increasc/(Dccrease) in C•sh and Cash Equivalents(A+B-+C) 
C.., sh anJ Cash Eouivall•nts at the Ul'cim1i1w of tht.• P~riod 
Cash and Ca~h Eouivalents at lhe End in• of the Period 

D,,l< ; }(1.05.202~ 
l'l.1..· 1.• : Ahm1.•1.l.1b.1J 

For the period 6nd~ 
31-03-.."0:?t 

355.&& 

61.75 
6.16 

('.\ 41) 

108.49 
30.67 
11.67 

(101.35) 
(963.i 6) 
(7S.96) 
(42.Zt!) 

(1>'13.18) 
(92.52) 

(705.70) 

(13.87) 
S.74 
(S.13) 

(42.IJO) 
(SS.65) 

1.368.68 
(2~7.~0) 
(61.75) 

931.08 

217.25 
V O 

219.96 

Vikr;an1 S Sh.arul~ 
~tan.1i:in~ Din....:-to 
DIN:06452273 

l'or the ye.tr EndNI 
ll.J..."OZJ 

5.625-13 12 

210.38 

p l>) 
2.H 

75.6-1 
(19H2) 
(329.77) 
125.79 
2i .55 

40.59 
(l,'7.22) 
(46.63) 

(1.27) 

(1.27) 

(o.~.25) 
1-H.S.'\ 

. 

. 
(69.40) 

6.82 

(U.OS) 
-13.;'l; 
2.70 
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   Date: 30th May, 2024 
 

To, 
BSE Limited, 
P.J. Towers, Dalal Street,  
Mumbai – 400 001 
Scrip Code – 544083 

Dear Sir/Madam, 

Sub.:  Declaration regarding Auditor's Report with unmodified opinion  
 

Ref.:   Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 
July 11, 2023  

 
Dear Sir/ Madam,  

 
It is hereby declared that M/s. S K Jha & Co., Chartered Accountants, Statutory Auditors (Firm Registration 
No. FRN:126173W) of the Company, have issued the auditor's report with an unmodified opinion on the 
audited standalone financial results of the Company for financial year ended March 31, 2024.  

 
Kindly take the same on record. 

 
For Shree Marutinandan Tubes Limited 

 
 
 

Vikram Sharma 
Managing Director 
DIN: 06452273 
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